
American multinational companies make up 74 percent of the nation’s 
private sector R&D spending.  45 percent of that share is made 
specifically by U.S. technology and IT companies.  

•

In 1995, 5 gigabytes of computer storage cost approximately $5.5 million.  Today, a 5 gigabyte flash drive costs 
less than $20.  

Recent studies by the Federal Reserve show that innovation in capital 
goods is the primary driver of increases in real wages.  In the U.S., 
the rate of real compensation per employee in the high-tech sector 
increased more than 50 percent between 1990 and 2007, while the 
private sector increased just 20 percent.

High-Paying Jobs

The High-Tech Sector Delivers:

The Benefits of Innovation and Technology

•
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The high-tech sector pays it’s workers well - 86 percent more than the average private sector wage nationwide.•

An Improved Quality of Life 
Health IT reduces patient errors, increases overall access to medical records, drives down costs, improves quality 
and cultivates innovation.  According to the RAND Corporation, greater adoption of health IT could yield annual 
savings of $77 billion through efficiency gains alone. 

In the 20th century a land line was the quickest but most expensive way to communicate.  Now 
through social medial platforms and innovations in telecommunication people can talk and see each 
other in real time on mobile devices or a computer for free. 

•

Access to information and communications technology has enabled individuals with severe disabilities to overcome 
obstacles and have the full benefits and obligations of citizenship.  Technology provides them the ability to vote, 
contact their member of Congress, be gainfully employed and overall be contributing members of society. 

•

•Capital investment and increased efficiency in innovation is responsible for over 70 percent of America’s post 
World War II economic growth.

Economic Growth and Prosperity 
From 2000 – 2008 computer electronics and IT services led a positive productivity growth rate of 75 percent in the 
United States.  

•

Society-Changing Innovation
Each day 110 million tweets are sent on Twitter and each month 30 billion pieces of content are shared on 
Facebook.  Global Internet traffic overall will quadruple over the next five years and reach the zettabyte threshold by 
the end of 2015.

•

The modern mobile phone was created in 1956 and weighed 90 lbs.  After decades of research and development 
the average mobile phone weighs only a few ounces.  

•

Technological innovation has accounted for almost half of our nation’s 
economic growth over the past 50 years, and almost all of the 30 
fastest-growing occupations in the next decade will require some 
background in science, technology, engineering and math (STEM).  

•
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